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ACRA PRACTICE DIRECTION 5 OF 2007: NEW ANNUAL
RETURN FORM AND REQUIREMENT TO FILE FINANCIAL
STATEMENTS IN XBRL FORMAT

The Accounting and Corporate Regulatory Authority (“ACRA”) has issued
Practice Direction 5 of 2007 entitled “New Annual Return Form and Filing of
Financial Statements in XBRL w.e.f. 1 November 2007” (the “Practice
Direction”). Local companies are to use a new Annual Return Form for their
annual filings and are to file their financial statements in Extensible Business
Reporting Language (“XBRL") format with effect from 1 November 2007.
Foreign companies and their locally-registered branches are not affected by
the new requirements.

New Annual Return
Merger of Summary of Return and Main Return

Before the Practice Direction was issued, companies had to file a Summary of
Return ("SR”) and a Main Return (“MR”) with ACRA after each annual general
meeting.

With effect from 1 November 2007, the SR and MR have been merged into
one new Annual Return (the “new AR"). A single filing fee of S$20.00 will be
payable in respect of the new AR. Sample forms of the new AR can be
viewed by clicking “Sample forms for new AR” at the heading “Related Links”
below.

Filing of the new AR on or after 1 November 2007

To facilitate preparation of financial statements in XBRL, ACRA has made “FS
Manager”, a software system which enables internet users to prepare and
manage their companies’ financial statements in XBRL format, freely
accessible from ACRA’s website regardless of whether the users have a
SingPass login password or not.

As a typical XBRL financial statement takes some time to upload, companies
filing the new ARs should ensure that they have either previously uploaded
their financial statements not more than 1 week before or have their XBRL
MAIN OFFICE financial statements ready for uploading in their local drive or storage device at

20 Raffles Place the time of filing.
#17-00 Ocean Towers

Singaparg 043620 Dormant companies and exempt private companies need not attach the

t +65 6535 0733 statement exempting them from audit requirements. If the correct company
f +65 6535 4906 type is selected when filling in the online form, the appropriate online

mail@drewnapier.com declarations will appear in the new AR.
www.drewnapier.com
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Submissions of Financial Statements in XBRL
Full XBRL or Partial XBRL form

From 1 November 2007, Singapore-incorporated companies which are either limited by shares or
unlimited are required to file their financial statements for financial periods ending on or after 30
April 2007 either under the Full XBRL Option (“Option A”), where they will have to file their full set
of financial statements in XBRL, or under the Partial XBRL Option (“Option B”) where only their
balance sheet and income statement would be filed in XBRL. If Option B is chosen, the company
also has to file a PDF copy of its full set of financial statements as tabled at its AGM. Financial
highlights are not required for companies filing under Option A or Option B.

Full PDF form

Certain companies need only file their financial statements in Full PDF form (“Option C”).
However, they are also required to set out their financial highlights in the new AR. Option C is
applicable to:

= banks, insurance companies and finance companies regulated by the Monetary Authority of
Singapore;

= companies allowed by law to prepare accounts with accounting standards other than the
Singapore Financial Reporting Standards or the International Financial Reporting Standards;
and

= companies limited by guarantee.

Companies filing their financial statements for financial periods ending before 30 April 2007 will
continue to file them in full PDF form and concurrently set out their financial highlights in the new
AR.

Further details on filing financial statements in XBRL format are available by clicking the relevant
link under “Related Links” below.

Changes to the Law effective from 1 November 2007
The Second and the Eighth Schedules to the Companies Act and the Companies (Filing of
Documents) Regulations will be amended to consolidate the requirements of the SR and the MR
into the new AR and to consolidate the fee requirements.
Waiver of Penalties when filing under Full XBRL format
To encourage companies to file their financial statements under Option A, ACRA will not impose

any penalty on companies other than public listed companies if there has been a delay of less than
a month after the time period prescribed by the Companies Act in doing any of the following:

(&) holding the annual general meeting after the prescribed period;




DREW & NAPIER 1ic

(b) laying the financial statements before the shareholders; or

(c) filing the financial statements using Option A (where (a) and (b) were carried out within the
prescribed time period).

Feedback

ACRA welcomes feedback on the performance of the FS Manager and on the new filing
procedures. Users can access the feedback form by clicking on the relevant link below.

Related Links

ACRA's press release
Practice Direction 5 of 2007 (full text)

Sample formats for the new AR

Practice Direction 2 of 2007 on further directions on using XBRL
ACRA's feedback form

a s~ b

If you would like more information about this practice direction or wish to discuss how it may
potentially affect you or your business, please feel free to contact DrewCorp Services Pte Ltd:

Lian Kim Seng

Chief Executive Officer

DrewCorp Services Pte Ltd

T: +65 65314190

E: kimseng@drewcorpservices.com

The contents of this update are only intended to provide general information on the subject covered. Nothing in this publication
should be treated as specific professional legal advice concerning any particular business, operational or other situations with
which you might be faced. Drew & Napier LLC accepts no liability for, and does not guarantee the accuracy of, the information
contained in this publication, and does not accept any liability for any loss or damage arising from any reliance thereon.



http://appiqs.acra.gov.sg/ops/reg/reg01a.asp?id=349
http://appiqs.acra.gov.sg/ops/data/news/349/PD%205%20of%202007-31Oct2007-Final.pdf
http://www.acra.gov.sg/company/sample_ar.html
http://www.acra.gov.sg/legislation/pdf/PD2_of_2007.pdf
http://appiqs.acra.gov.sg/iqs/Survey_Form_xbrl.asp
mailto:petrus.huang@drewnapier.com
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OUR BUSINESS GROUPS AND PRACTICE AREAS

BANKING/GENERAL FINANCE
David Ang

T +65 6531 2236

F +65 6535 4864

E david.ang@drewnapier.com

Valerie Kwok

T +65 6531 2222

F +65 6535 4864

E valerie.kwok@drewnapier.com

BIOMEDICAL SCIENCES
Tony Yeo

T +65 6531 2512

F +65 6220 0324

E tony.yeo@drewnapier.com

BUILDING & CONSTRUCTION
Tan Liam Beng

T +65 6531 4139

F +65 6533 3591

E liambeng.tan@drewnapier.com

CAPITAL MARKETS

Sin Boon Ann

T +65 6531 2206

F +65 6535 4864

E boonann.sin@drewnapier.com

CHINA BUSINESS GROUP
David Chin

T +86 21 6335 1628

F +86 21 6335 0638

E david.chin@drewnapier.com

COMPETITION LAW

Lim Chong Kin (non-contentious)
T +65 6531 4110

F +65 6535 4864

E chongkin.lim@drewnapier.com

Cavinder Bull (contentious)

T +65 6531 2416

F +65 6533 3591

E cavinder.bull@drewnapier.com

OTHER OFFICES
Shanghai Office
#2501 Office Tower
Bund Center

222 Yan An Road East
Shanghai 200002
China

T +86 21 6335 1628

F +86 21 6335 0638 F +603 2162 2804

E china@drewnapier.com E drewmark@tm.net

(Malaysia) Sdn Bhd
9th floor

148 Jalan Ampang

Drewmarks Patents & Designs

Bangunan Getah Asli (Menara)

50450 Kuala Lumpur, Malaysia
T +603 2162 2522/2162 2529

CORPORATE

David Ang

T +65 6531 2236

F +65 6535 4864

E david.ang@drewnapier.com

Gary Pryke

T +65 6531 4104

F +65 6535 4864

E gary.pryke@drewnapier.com

Yeo Wee Kiong

T +65 6531 2500

F +65 6535 4864

E weekiong.yeo@drewnapier.com

CORPORATE INSOLVENCY &
RESTRUCTURING

Sushil Nair

T +65 6531 2410

F +65 6532 7149

E sushil.nair@drewnapier.com

Manoj Sandrasegara

T +65 65314156

F +65 65327149

E manoj.sandra@drewnapier.com

EMPLOYMENT & IMMIGRATION
Indranee Rajah, SC

T +65 6531 4100

F +65 6532 7149

E indranee.rajah@drewnapier.com

FAMILY & MATRIMONIAL
Randolph Khoo

T +65 6531 2418

F +65 6532 7149

E randolph.khoo@drewnapier.com

FUND MANAGEMENT, REIT & PRIVATE
EQUITY

Petrus Huang

T +65 6531 2208

F +65 6533 0694

E petrus.huang@drewnapier.com

INFO-COMMUNICATIONS, MEDIA &
TECHNOLOGY

Lim Chong Kin

T +65 6531 4110

F +65 6535 4864

E chongkin.lim@drewnapier.com

PT Drewmarks Konsultama
Correspondence address:

20 Raffles Place

#17-00 Ocean Towers
Singapore 048620

T +65 6531 2503/6531 2504
F +65 6533 0694

E ip@drewnapier.com

.my

INSURANCE & REINSURANCE
Gary Pryke

T +65 6531 4104

F +65 6535 4864

E gary.pryke@drewnapier.com

INTELLECTUAL PROPERTY
Morris John (Patents)

T +65 6531 2503

F +65 6533 0694

E mj@drewnapier.com

Dedar Singh Gill (Trade Marks)
T +65 6531 2507
F +65 6533 0694
E dedar.singh@drewnapier.com

LITIGATION & DISPUTE
RESOLUTION

Jimmy Yim, SC

T +65 6531 2504/2505

F +65 6533 3591

E jimmy.yim@drewnapier.com

PROJECT FINANCE

Gary Pryke

T +65 6531 4104

F +65 6535 4864

E gary.pryke@drewnapier.com

PROPERTY

Chua Bee Lan

T +65 6531 2302

F +65 6535 1952

E beelan.chua@drewnapier.com

SHIPPING & INTERNATIONAL
TRADE

lan Koh

T +65 6531 2436

F +65 6533 3591

E ian.koh@drewnapier.com

TAX, TRUSTS, ESTATE
PLANNING & PROBATE
Teoh Lian Ee

T +65 6531 2248

F +65 6535 4864

E lianee.teoh@drewnapier.com

TRANSNATIONAL & CROSS-
BORDER WORK

Julian Kwek

T +65 6531 2485

F +65 6532 7149

E julian.kwek@drewnapier.com

DrewCorp Services Pte Ltd

20 Raffles Place

#09-01 Ocean Towers

Singapore 048620

ROC No. 200102492H

T +65 6531 2266

F +65 6533 1542/6533 7649

E services@drewcorpservices.com

Copyright in this publication is owned by Drew & Napier LLC. This publication may not be reproduced or transmitted in any form or by any means, in whole or in part, without prior written approval. Drew & Napier
LLC accepts no liability for, and does not guarantee the accuracy of information or opinion contained in this publication. This publication covers a wide range of topics and is not intended to be a comprehensive
study of the subjects covered nor is it intended to provide legal advice. It should not be treated as a substitute for specific advice on specific situations.
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